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TechScape : Oxfam Novib Module 

COUNTRY BRIEF: 
XXXX 
 This country brief provides an overview of assessment results for all civil society organizations 
conducted in country. It provides an entry point for further engagement and suggests 
opportunities for support across organizations. 
 

NB: 
All identifying information has been removed from this country brief. 
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HFFFFI(2,(#2049#1)0-( +&,-"(*#&+"(#&/'&)-0*(HFFFFI>(d/'$&*)*(20(42#9/"01&1)20(&04("0-&-"/"01(
6)1$(#20*1)19"01*(4)4(021(,"*9+1()0(7",8(*)-0)=)#&01(*#2,"*(=2,(1$"(91)+)18(2=(+,6$/&! =2,(/2*1(-,29'*:(
$26"7",>( !$)*( )*( *9,',)*)0-( -)7"0( 1$"( +)/)1"4( 4)-)1&+( /"4)&( &##"**( &04( +)1",&#8( "0328"4( 58( /2*1(

"7&9-%!)9-!G9)/I%$%!

(
3245)67!"#$%&'(%")*+&%)",+&"-%*./*'0%"1234325"6783*'2+&)"'*&+))"+&('739'23+7):";'*<(&+=78">'&)"

344=)2&'2%"2.%".3(."'78"4+?")*+&%)"+,"2.%"%723&%")'@04%:""
-%*./*'0%"6783*'2+&)"8&'?",&+@"*+72%A2='4"'78")%4,B'))%))@%72"&%)0+7)%)C"'78"'&%"'8D=)2%8">5"

8=&37("'7'45)3)"2+"&%,4%*2">&+'8%&"2&%78)"'78"37)3(.2)"'*&+))"2.%")'@04%:(
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*1&<"$2+4",( -,29'*:( 591( *1"/*( 4),"#1+8( =,2/( 1$"( 0&19,"( &04( &#1)7)1)"*( 2=( 1$"( *'"#)=)#( -,29'*(
*9,7"8"4($",">(!$2*"(-,29'*(=2,(6$2/(/25)+"(629+4(+)<"+8(5"(1$"(/2*1(9*"=9+(6","(1$2*"("0-&-)0-(
+&,-"(*"-/"01*(2=( 1$"(FFFF('2'9+&1)20:(&04(1$2*"(,"C9),)0-(#+2*"(#22,4)0&1)20(49,)0-(',21"*1*>( N1(
4)4(021(&''"&,(1$&1(1$"*"(-,29'*(6","(9*)0-(/25)+"(2,(%V%(#2//90)#&1)20*(12(1$"),(=9++('21"01)&+>(

V2*1(-,29'*(,"#")7"4( +26(91)+)18(*#2,"*( =2,! 87)-$8$,9)/!+&-$):(6$)#$(6&*(*""0(12($&7"(*)-0)=)#&01(
)0*1,9/"01&+( =90#1)20( H291,"&#$I(20+8( =2,(FFFF(&04(FFFF>(a$"0(&*<"4( )=( 1$"8( ,"+)"4(',)/&,)+8(20(
4)-)1&+(2,(1,&4)1)20&+(/"4)&:($26"7",:(521$(2=(1$"*"(-,29'*()04)#&1"4(1$&1(1$"8(,"+)"4(20+8(20(4)-)1&+(
/"4)&:( &*( 4)4( &++( 591( 162( 2=( 1$"( '&,10",*( *9,7"8"4>(?0+8( FFFF( &04( FFFF( )04)#&1"4( &( ,"+)&0#"( 20(
1,&4)1)20&+(/"4)&( H58(,"'2,1)0-( 1$&1( 1$"8(,"+)"4(20(521$(4)-)1&+(&04(1,&4)1)20&+(/"4)&I:( 1$29-$( =2,(
FFFF(1,&4)1)20&+(/"4)&(',27)4"*(#201"01(6$)#$(1$"(2,-&0);&1)20(&--,"-&1"*(&*('&,1(2=()1R*(/&04&1"(
&04( 42"*( 021( *",7"( &0( )0*1,9/"01&+( =90#1)20:( &04( FFFF:( 6$2( 62,<*( 12( 59)+4( 1$"( #&'&#)1)"*( 2=(
329,0&+)*1*:()04)#&1"4(1$&1(1,&4)1)20&+(/"4)&(6&*(021(7",8()/'2,1&01(=2,(1$"),(62,<(H,"#")7)0-(&(](20(
&(*#&+"(2=(A.GAI>(!$)*(+26(91)+)18(2=(1,&4)1)20&+(/"4)&()*(&(#20*"C9"0#"(2=(1$"(18'"*(2=(/&04&1"*(&04(
&#1)7)1)"*(#27","4()0(1$)*(&**"**/"01:(591(*1&04*()0(*1&,<(#201,&*1(12(/"4)&(9*"('&11",0*(&/20-(1$"(
/&32,)18(2=(FFFF>((

M&6! )9-! %,'$)/! +&-$):( 20( 1$"( 21$",( $&04:( 6","(
'&,1)#9+&,+8(7&+9"4(58( ,"*'204"01*:("*'"#)&++8(&*(&(
/"&0*( 2=( ,&)*)0-( &6&,"0"**( &5291( 1$"),( 260(
&#1)7)1)"*( &04( 62,<:( 521$( )01",0&1)20&++8( &04(
0&1)20&++8>( N1( 6&*( -"0",&++8( 021( #+"&,( $26( *9#$(
&6&,"0"**( ,&)*)0-( 629+4( #201,)591"( 12( '&,10",*R(
253"#1)7"*:( $26"7",:( &04( 1$)*( 4)4( 021( *)-0)=)#&01+8(
,&)*"( 91)+)18( *#2,"*>( f)-$( *#2,"*(6","( ,"#")7"4( =2,(
-,29'*(6$2*"(#9,,"01(&#1)7)1)"*(&04(-"0",&+(/24"+(
,"+)"4( 20( 6"5( &04( *2#)&+( /"4)&:( ")1$",( =2,( +&,-"(
*#&+"( #&/'&)-0)0-( HFFFF( &04( FFFFI( 2,( =2,( 2'"0(
&##"**(12()0=2,/&1)20(HFFFFI>(

g&,)&1)20()0(1$"(2,-&0);&1)20&+(*1,9#19,"(&04(&#1)7)1)"*(2=(-,29'*(',249#"4(*)-0)=)#&01(4)==","0#"*()0(
1$"(91)+)18(2=()-+$9$%87)8$5&!8&'#>(!$2*"(2,-&0);&1)20*(=2,(6$2/()1(&''"&,"4(/2*1(9*"=9+:(/2,"27",:(
4)4(021($&7"(*)-0)=)#&01(0""4*(=2,(/&0&-)0-(*1&==:(62,<=+26*(2,(594-"1*:(591(,&1$",(*9,=&#"4("01,8(
'2)01*( 6$","( 1"#$02+2-8( /&8( *9''2,1( /&0&-)0-( 4&1&( &04( 42#9/"01&1)20( HFFFF:( FFFFI( 2,( =2,(
#2049#1)0-(&04(2,-&0);)0-(1,&)0)0-*(HFFFF:(FFFFI>(

!$"(480&/)#(*"#9,)18(#201"B1()0(6$)#$(FFFF(#)7)+(*2#)"18(2'",&1"*(6&*(C9)1"(4)==","01+8(,"',"*"01"4(
58( 1$"( -,29'*( *9,7"8"4:( "*'"#)&++8( )0( ,&0<)0-( 1$"( *"7",)18( 2=( 1$,"&1*( 2,( 1$"( "B'",)"0#"*( 2=( '"",*(
H/2,"(20(1$)*(*95*"C9"01(*"#1)20*I>(`1)+)18(=2,(%&'.7$8I!8&'#(*#2,"4(&*(*)-0)=)#&01(&#,2**(1$"(52&,4:(
$26"7",:( =2,( #201"B19&+( ,"&*20*( &*( 6"++( &*( )04)7)49&+( ,)*<( '",#"'1)20*>( (V2*1( -,29'*( ,"'2,1"4( &(

V21)7&1)20*(
#**%))37(">%22%&"37,+&@'23+7"6&*(1$"(/2*1(
#2//20+8( ,"'2,1"4( /21)7&1)20( =2,( 9*)0-(
1"#$02+2-8:( 37*&%')37(" 7'23+7'4" $3)3>34325"
&04( &%'*.37(" @+&%" 7'23+7'4" )2'<%.+48%&)"
6","(&+*2(',2/)0"01:(&*(6","()'$37("23@%"
'78" @+7%5( H6$)#$( &,"( *"'&,&1"( "01,)"*:(
591( 6","( 9*9&++8( #)1"4( 12-"1$",I>( FFFF(
&+*2( #)1"4( 8+*=@%72'23+7" +," %$%72)" ,+&"
'8$+*'*5(&*(&(4)*1)0#1(/21)7&1)20>((
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*)-0)=)#&01(4"-,""(2=(*"#9,)18(1$,"&1*('2*"4(58(-27",0/"01:(*"#9,)18(=2,#"*(2,(020.*&1"(&#12,*:(&04(
*2/"(1$,"&1*("B'",)"0#"4(58(1$"/(2,(1$"),('"",*>((

>)*)'$8I!8,!)-,*8:!/&)79!)9-!-&3&9-F!

g&,)&1)20( )0(#&'&#)18(*#2,"*(&/20-(1$"*"(2,-&0);&1)20*(6&*(5,2&4(=2,( +"&,0)0-:(&04(&42'1)20:(591(
*9,',)*)0-+8(0&,,26(=2,(4"="0*"(#&'&#)18>((

(

M*(4)*#9**"4(&527":(1$"(*"#9,)18(#201"B1(=2,(FFFF(#)7)+(*2#)"18()*(-"0",&++8(,)#$(6)1$(1$,"&1*:(1$29-$(
1$)*( /&8( 5"( 4)==","01+8( '",#")7"4( 58( 4)==","01( &#12,*:( 4"'"04)0-( 20( 1$"),( &6&,"0"**:( 18'"*( 2=(
&#1)7)1)"*:(&04(6$"1$",(1$"),(62,<('91*(1$"/()0(4),"#1(2''2*)1)20(12(#2//20(&47",*&,)"*(2,('2+)1)#&+(
'26",*>( A&3&9%&! ')*)'$8$&%( 6","( *#2,"4( 20( 1$"( 5&*)*( 2=( #20#,"1"( *1"'*( 1&<"0( 12( 59)+4( 1$"*"(
#&'&#)1)"*( 6)1$)0( 1$"( 2,-&0);&1)20:( *"+=.&**"**/"01( 2=( #&'&#)18:( &04( &6&,"0"**( &5291( #201"B19&+(
,)*<*(&04(1$,"&1(/24"+*>(?0+8(^(2=(1$"(*9,7"8"4('&,10",*(*#2,"(&*($)-$(&*(&(](2,(\(20(1$)*()04)#&12,(
HFFFF:(FFFF&04(FFFFI:(6$)#$(,"#2//"04*(1$&1(&(5&*)#(,"7)"6(2=(*"#9,)18(',&#1)#"*:(#&'&#)1)"*(&04(
1$,"&1(/24"+*>((

L,29'*R(#&'&#)1)"*(12(+"&,0(=,2/(21$",*(7&,)"4(6)4"+8()0(1$)*(&**"**/"01>(K&)79$9<!')*)'$8I(*#2,"*(
6","( 4",)7"4( =,2/( 4"/20*1,&1"4( "B'",)"0#"( +"&,0)0-:( &*( 6"++( &*( &6&,"0"**( 2=( +"&,0)0-(
2''2,190)1)"*( &04( #200"#1"40"**(6)1$( ,"+"7&01( 0"162,<*>( !$"(/2*1( )01",0&1)20&++8( &#1)7"( -,29'*(
*$26"4(&(*)-0)=)#&01(#&'&#)18(12(+"&,0(=,2/('"",*(HFFFF:(FFFF(&04(FFFFI:(1$29-$(021(&++(&''"&,"4(
12(/&<)0-(1$"(/2*1(2=(1$)*(2''2,190)18>(!$29-$()01",0&1)20&+(&#1)7)18(4)4(021(#+"&,+8(#2,,"+&1"(6)1$(
'&*1("B'",)"0#"(+"&,0)0-(20+)0":(-,29'*(1$&1(6","(021()01",0&1)20&++8(&#1)7"(-"0",&++8($&4(+26",(&04(
/2,"( 7&,)"4( *#2,"*( =2,( 1$)*( )04)#&12,>( %2/"( -,29'*:( *9#$( &*( FFFF:(/&8(5"0"=)1( *)-0)=)#&01+8( =,2/(
,")0=2,#)0-( 1$"),( *<)++*( )0( *"+=.4),"#1"4:( 20+)0"( +"&,0)0-:( 521$( 1$,29-$( '"",.4,)7"0( &04( /2,"(
1,&4)1)20&+(20+)0"(1,&)0)0-(/"#$&0)*/*>((

(
3245)68!"#$%&'(%")*+&%)",+&"-%*./*'0%"E'0'*325"6783*'2+&)"'*&+))"+&('739'23+7):";'*<(&+=78">'&)"

344=)2&'2%"2.%".3(."'78"4+?")*+&%)"+,"2.%"%723&%")'@04%:""
-%*./*'0%"6783*'2+&)"8&'?",&+@"*+72%A2='4"'78")%4,B'))%))@%72"&%)0+7)%)C"'78"'&%"'8D=)2%8">5"

8=&37("'7'45)3)"2+"&%,4%*2">&+'8%&"2&%78)"'78"37)3(.2)"'*&+))"2.%")'@04%:(
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P&'&#)18(12()-,*8!9&;!8&'#9,/,<$&%()*(#+2*"+8(+)0<"4(12(+"&,0)0-(#&'&#)18:(591(&+*2(4,&6*(=,2/(',)2,(
&42'1)20( "B'",)"0#":( 6$)#$( 7&,)"4( *)-0)=)#&01+8( 5"16""0( -,29'*>( D)7"( '&,10",*( $&4( 90*9##"**=9+(
"B'",)"0#"*( &42'1)0-( 1"#$02+2-)#&+( 122+*( 2,( &#1)7)1)"*:( /2*1( #2//20+8( )072+7)0-( 6"5*)1"(
"0$&0#"/"01*:(1$29-$(%V%(/"**&-)0-(&04(20+)0"(/&'')0-(6","(&+*2(,"=","0#"4(58(1$,""(-,29'*>((
`0*9,',)*)0-+8:(-,29'*(6)1$(&($"&78(=2#9*(20(4)-)1&+(1"#$02+2-)"*()0(1$"),(20.-2)0-(&#1)7)1)"*($&4(1$"(
*1,20-"*1(#&'&#)1)"*(=2,(=9,1$",(&42'1)20>(D2,(-,29'*( )0(1$)*(*&/'+"(1$","(&''"&,*(12(5"(&(-"0",&+(
#2,,"*'204"0#"( 5"16""0( 1$"( #&'&#)18( 12( +"&,0( =,2/( '"",*( &04( 1$"( #&'&#)18( 12( &42'1( 0"6(
1"#$02+2-)"*:( )0(1$&1(6$","(&($)-$(2,( +26(*#2,"( )0(20"( )04)#&12,(6&*(=2++26"4(58(&(#2,,"*'204)0-(
$)-$(2,(+26(*#2,"()0(1$"(21$",>(!$"("B#"'1)20(12(1$)*(#2,,"*'204"0#"(+&8(6)1$(FFFF(H6$2*"(&42'1)20(
#&'&#)18(&''"&,*(C9)1"(+26I(&04(FFFF(H6$2*"(#&'&#)18(12(+"&,0(=,2/('"",*(&''"&,*(6"&<I>((

>#)//&9<&%!8,!.%$9<!8&'#9,/,<IF!

N04)#&12,*( ,"=+"#1)0-( 1$"( #$&++"0-"*( 12( 1"#$02+2-8( 9*"( 7&,)"4( 4,&/&1)#&++8( &#,2**( 1$"( '&,10",*(
*9,7"8"4:(&*(*$260()0(1$"(#$&,1(5"+26>((

(

%9,7"8"4( '&,10",*( "B'",)"0#"4( #201"B19&+( #$&++"0-"*( C9)1"( 4)==","01+8>( !$)*( 6&*( "7)4"01( )0(
&'',&)*&+*( 2=( -$<$8)/! )9-! *#I%$')/! 8#7&)8%:( ',"*9/&5+8( 26)0-( 12( 4)==","01( -,29'*R( &#1)7)1)"*( &04(
,"+&1)20*$)'*(12('21"01)&+(&47",*&,)"*>(!$","(6","(#+"&,(1,"04*:($26"7",>((%2/"(-,29'*(#20*)*1"01+8(
,"'2,1"4(+"**(#20#",0(&04(<026+"4-"(,"-&,4)0-(&++(18'"*(2=(1$,"&1*(HFFFF:(FFFF:(FFFFI:(6$)+"(4)-)1&+(
1$,"&1*( *9#$( &*( *9,7")++&0#"( 6","( #20*)*1"01+8( ,&0<"4( &*( /2,"( *",)29*( 1$&0( '$8*)#&+( 1$,"&1*>(
["7",1$"+"**:( *2/"( '$8*)#&+( 1$,"&1*( 6","( #20*)*1"01+8( ,"'2,1"4>( D2,( "B&/'+":( 20+8( 162(

(
3245)69!"#$%&'(%")*+&%)",+&"-%*./*'0%"E.'44%7(%"6783*'2+&)"'*&+))"+&('739'23+7):";'*<(&+=78">'&)"

344=)2&'2%"2.%".3(."'78"4+?")*+&%)"+,"2.%"%723&%")'@04%:""
-%*./*'0%"6783*'2+&)"8&'?",&+@"*+72%A2='4"'78")%4,B'))%))@%72"&%)0+7)%)C"'78"'&%"'8D=)2%8">5"

8=&37("'7'45)3)"2+"&%,4%*2">&+'8%&"2&%78)"'78"37)3(.2)"'*&+))"2.%")'@04%:(
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2,-&0);&1)20*(HFFFF(&04(FFFFI(,"'2,1"4(02(<026+"4-"(2=('"",*("B'",)"0#)0-()01)/)4&1)20(2,(1$,"&1*(
2=(7)2+"0#"(58('95+)#(2==)#)&+*:('2+)#"(2,(*"#9,)18(=2,#"*:(&04(&++('&,10",*(,"'2,1"4(1$"(9*"(2=(4)-)1&+(2,(
/25)+"(1"#$02+2-8(12(1&,-"1(2,(12()4"01)=8()04)7)49&+*(=2,(&,,"*1(2,(7)2+"0#">(((

a$"0(,&0<)0-(1$"(*",)29*0"**(2=(*'"#)=)#(4)-)1&+(1$,"&1*:(-,29'*(&4$","4(-"0",&++8(12(1$)*('&11",0>(
!$","(6","()01","*1)0-(4)7",-"0#"*(20(*'"#)=)#(1$,"&1*:($26"7",:(&*()*(*$260()0(1$"(1&5+"(5"+26>((

(

D2,(FFFF(&04(FFFF:(20+)0"(*9,7")++&0#"(&04(4)-)1&++8(/21)7&1"4('$8*)#&+(7)2+"0#"(&,"(7",8(*)-0)=)#&01(
,)*<*:(591(4&1&(+2**()*(021:(6$)+"(=2,(FFFF(&04(FFFF(1$"(2''2*)1"()*(1,9">(M-&)0:(1$)*()*(+)<"+8(-,2904"4(
)0( 1$"( 6&8( 1$&1( *'"#)=)#( -,29'*( #20#"'19&+);"( 1$"),( &#1)7)1)"*( &04( ,"+&1)20*$)'*( 12( '21"01)&+(
&47",*&,)"*(&04(*$29+4(021(5"(#20=9*"4(6)1$(253"#1)7"(,)*<("*1)/&1"*>((

c"*')1"(1$"(-"0",&+(',2/)0"0#"(2=(1$,"&1*(&04(6$&1()*(-"0",&++8(<0260(&5291(1$"(62,<)0-(#201"B1(
2=(FFFF(#)7)+(*2#)"18:('&9%,7%#$*!)9-!,**7&%%$,9(4)4(021(&''"&,(12(5"(7",8(*)-0)=)#&01(#$&++"0-"*(12(
1$"(9*"(2=(1"#$02+2-8(58(1$"('&,10",*(*9,7"8"4>((

"&'#9,/,<$')/!/$8&7)'I(6&*(,"=","0#"4(&*(&(#$&++"0-"(58(*"7",&+(,"*'204"01*()0(1$)*(&**"**/"01:(591(
6&*( 021( *""0( 12( 5"( &( #,)1)#&+( #$&++"0-"( =2,( /2*1( '&,10",*>( !$2*"( '&,10",*( 6$2( 4)4( ,"#")7"( $)-$(
*#2,"*( 20( 1$)*( )04)#&12,( 4)4( *2( =2,( 7",8( 4)==","01( ,"&*20*>( N0#,"&*)0-( 1$"( 1"#$0)#&+( +)1",&#8( 2=(
5"0"=)#)&,)"*( )*:( =2,("B&/'+":(#2,"(12(1$"(/&04&1"(&04(&#1)7)1)"*(2=(FFFF:(*2(6$)+"( 1$)*(',"*"01*(&(
#$&++"0-"(12(1$"(-,29'R*(9*"(2=(1"#$02+2-8:( )1( )*('&,1(&04('&,#"+(2=(1$"),(62,<>(FFFF:(20(1$"(21$",(
$&04:(4"*#,)5"4(1"#$0)#&+( +)1",&#8(&*(*)-0)=)#&01(#$&++"0-"(12(9*)0-(1"#$02+2-8( )0(*'"#)=)#(&472#&#8(
&04(&6&,"0"**(,&)*)0-("==2,1*:(&04(=2,(1&,-"1)0-(*'"#)=)#(#2//90)1)"*>(!$)*()*(1$"(*"0*"()0(6$)#$(20"(

 
 
 
 
 
 
 
 

IMG REMOVED 
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/)-$1( $&7"( "B'"#1"4( 1"#$0)#&+( +)1",&#8( 12( '2*"( &( #$&++"0-"( 12(/2*1( -,29'*:( "*'"#)&++8( -)7"0( 1$"(
/"4)&( 9*"( '&11",0*( )0( -,"&1",( FFFF:( &04( 1$"( *)-0)=)#&01( +&#<( 2=( )0=,&*1,9#19,"( "0328"4( 58( /&08(
'&,10",*R( 5"0"=)#)&,)"*>( !$)*( 6&*( 021( 1$"( #&*"( =2,( 1$"( -,29'*( &**"**"4( $",":( $26"7",:( &*( /2*1(
291,"&#$("==2,1*(,"=","0#"4()0()01",7)"6*(")1$",(1&,-"1"4(1"#$0)#&++8(+)1",&1"(&94)"0#"*(H"B'+)#)1+8(2,(
4"( =&#12I:( 2,( &42'1"4( /"4)&( &'',2',)&1"( 12( 1&,-"1( &94)"0#"*( &04( 6","( &5+"( 12( &#$)"7"( 1$"),(
253"#1)7"*(&*(*9#$>((

@937)%87.'8.7)/! '#)//&9<&%( 6","( &+*2( "B'",)"0#"4( C9)1"( 4)==","01+8( 58( 1$"( *9,7"8"4( '&,10",*>( M++(
-,29'*(,"'2,1"4(*1&==(&##"**(12(#2/'91",*(12(#2049#1(1$"),(62,<:(&04(20+8(20"(HFFFFI(,"'2,1"4(1$&1(
)1(6&*(0"#"**&,8(=2,(*1&==(12(*$&,"($&,46&,"(,"*29,#"*>(!$"(=29,(-,29'*(6)1$(2==)#"(*'&#"*(&++($&4(
)01",0"1(&##"**:(&04(1$29-$(1$"8(,"'2,1"4('26",(291&-"*:( 1$"*"(6","(*9,/2901&5+">(?=( 1$"( =29,(
-,29'*( 1$&1( ',27)4"( 4),"#1( *",7)#"*( 12( 5"0"=)#)&,)"*( HFFFF:( FFFF:( FFFF( &04( FFFFI:( &++( ,"'2,1"4(
*",7)0-(5"0"=)#)&,)"*( 1$&1( +&#<"4(5&*)#( &04( ,"+)&5+"(&##"**( 12('21&5+"(6&1",:( *#$22+)0-(&04($"&+1$(
*",7)#"*( H1$,""( ,"'2,1"4( +&#<( 2=( &##"**( 12( )01",0"1( &04( 1$,""( ,"'2,1"4( +&#<( 2=( &##"**( 12( /25)+"(
0"162,<*I>( !$)*( 20+8( '2*"4( *)-0)=)#&01( #$&++"0-"*( =2,( FFFF( &04( FFFF:( $26"7",:( &04( 6&*( 2=1"0(
/&0)="*1( )0( 7",8( ',&-/&1)#( #$&++"0-"*:( 6$)#$( #29+4( 5"( &44,"**"4( 58( 5&*)#( )07"*1/"01( HFFFF(
4"*#,)5"4(1$"(&47&01&-"*(1$&1($&7)0-(&(*#,""0(',23"#12,(629+4(',27)4"(=2,(1,&)0)0-*:(=2,("B&/'+"I>((((

N0( &44)1)20( 12( 1$"( #$&++"0-"*(/"01)20"4(&527":( /)'B! ,3! 3.9-$9<(6&*( #20*)*1"01+8( ,"=","0#"4(&*( &(
#$&++"0-":(521$( =2,(9*)0-( 1"#$02+2-8( )0(&#1)7)1)"*:(&04( =2,(&#$)"7)0-( *1,&1"-)#(253"#1)7"*(-"0",&++8>(
!$)*( 6&*( &**",1"4( 7&-9"+8( )0(/&08( )0*1&0#"*:( 591( 1$","( 6","( &+*2( *"7",&+( *'"#)=)#( 2''2,190)1)"*(
*9--"*1"4:( )0( 6$)#$( #&'&#)1)"*( /)-$1( 5"( *1,"0-1$"0"4( 1$,29-$( *)/'+"( )07"*1/"01*( )0( $&,46&,"(
H*9#$( &*( #2/'91",*:( /25)+"( '$20"*:( 1,&)0)0-( "C9)'/"01I:( *2=16&,"( H"*'"#)&++8( 4)-)1&+( +"&,0)0-(
*2=16&,"I(2,(*1&==T#20*9+1&0#)"*( H=2,(6"5(4"*)-0(2,(*1,&1"-)#(*9''2,1I>(%9#$( )07"*1/"01*(629+4(2=(
#29,*"(0""4(12(5"(#&,"=9++8(#20*)4","4()0(+)-$1(2=(-,29'*R(*1,"0-1$*(&04(&#1)7)1)"*>((

M021$",(#$&++"0-"(,"=","0#"4(#20*)*1"01+8( 1$,29-$291( )01",7)"6*($&4(12(42(6)1$( 1$"(#$&++"0-"(2=(
7&<$%8&7$9<! )9! ,7<)9$N)8$,9>( M*( /"01)20"4( &527":( *"7",&+( 2=( 1$"( '&,10",*( *9,7"8"4( 6","( 021(
,"-)*1","4:(&04(=2,(*2/"(1$)*(6&*()01"01)20&+:(&04(1$"8(,"-&,4"4(1$"/*"+7"*(/2,"(&*(J/27"/"01*K>(
?0+8(162(-,29'*:($26"7",:(,"'2,1"4(5")0-(,"-)*1","4(&04(+"-&++8(,"#2-0);"4(&*(&(#$&,)18(2,(021.=2,.
',2=)1( 2,-&0);&1)20:( #20*)*1"01( 6)1$( 1$"( 2,-&0);&1)20R*( &#19&+( &#1)7)1)"*>( %"7",&+( ,"*'204"01*(
,"=","0#"4( 1$)*( &*( &( #$&++"0-"( 12( &#$)"7)0-( 1$"( -,29'R*( 253"#1)7":( &04( 162( 021"4( 1$&1( '"",*(
,"*'204"4(12(1$,"&1*(&04(&11&#<*(58(1&<)0-(J+"-&+(&#1)20()0(2,4",(12(5"(+"-&++8(,"-)*1","4>K(L)7"0(1$"(
,"#"01(1,)&+*()0(6$)#$(FFFF(6","(FFF()0(,"+&1)20(12(FFFF:(1$"*"()**9"*(*$29+4(#20*)4","4(#&,"=9++8()0(
',27)4)0-(=919,"(*9''2,1>(( (
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!

4,8&F(!$"(*1,&1"-)#(&04('2+)1)#&+(FFFF(=2,(FFFF(#)7)+(*2#)"18( )*(FFFF(FFFF:(&04(1$"(#$&++"0-"*(&04(
2''2,190)1)"*(=&#"4(58(&472#&#8(&04(4"7"+2'/"01(-,29'*(2=1"0(FFFF(FFFF(FFFF(FFFF(FFFF(
FFFF>(U,27)4)0-(*9''2,1()0(*9#$(#201"B1*(,"C9),"*(#201)0929*("0-&-"/"01(&04(&(,"*'20*)7"(
*9''2,1(12(-,29'*(#$&0-)0-(0""4*>(a$)+"(1$)*(&**"**/"01(',27)4"*(&0("01,8('2)01(=2,(*9#$(
*9''2,1:()1()*()/'2,1&01(12(,"#2-0);"(1$&1(1$"(5"+26(,"#2//"04&1)20*(6","(6,)11"0()0(h90"(
OAG^:(&04(&,"(5&*"4(20()01",7)"6*(#2049#1"4()0(?#125",(OAGO>((

O.$/-$9<!;$8#!K,')/!(B$//%!!

FFFF(#)7)+(*2#)"18()*(021"62,1$8(=2,(521$()1R*(FFFF(&04()1*(FFFF>(!$","(&,"(*"7",&+(+2#&+(2,-&0);&1)20*(
62,<)0-()0(1$"(&,"&*(4)*#9**"4(5"+26:(&04()=(*9''2,1()0(1$"*"(&,"&*()*('9,*9"4:()1(*$29+4(5"(',27)4"4(
58( +2#&+:( ,&1$",( 1$&0( )01",0&1)20&+( 2,-&0);&1)20*(6$"0( ="&*)5+">( !$)*(6)++( $"+'( 12( *1,"0-1$"0( +2#&+(
0"162,<*( &04( 1$"( +20-.1",/( )/'&#1( 2=( *9''2,1:( 6$)+"( &+*2( "0*9,)0-( 1$&1( *<)++*( &04( 1,&)0)0-*( &,"(
&'',2',)&1"+8(&4&'1"4(12(1$"(+2#&+(#201"B1>((

?,6$/&!

V25)+"('$20"*(&04(%V%(6","(#20*')#929*()0(1$"),(&5*"0#"(=,2/(1$"*"(&**"**/"01*:(521$()0(1",/*(
2=( #9,,"01( ',&#1)#":( &04( ',2'2*"4( 91)+)18>( !$)*( &**"**/"01( )4"01)=)"4( 20+8( 162( 2,-&0);&1)20*( =2,(
6$2/(/25)+"('$20"*(#29+4(',249#"(&(#+"&,(7&+9"(&44"4( H12(&6&,"0"**( ,&)*)0-(&04(#22,4)0&1)20:(
,"*'"#1)7"+8I>( !$"*"( &**"**/"01*( 122<( 20+8( &#1)7)1)"*( ,"=","0#"4( )0( )01",7)"6*( )012( &##2901:(
$26"7",:(&04(/&8(6"++($&7"(/)**"4(21$",(2''2,190)1)"*>(L)7"0(1$"(',2=2904('"0"1,&1)20(,&1"(&04(
&7)4(9*"(2=(/25)+"('$20"*( )0(FFFF:(?B=&/([27)5(*$29+4(/&<"(1$)*(&('2)01(2=(4)*#9**)20( )0( =919,"(
#207",*&1)20*(6)1$('&,10",*:(12(904",*1&04(6$8(/25)+"*(&,"(021(5")0-(9*"4(=2,(291,"&#$:(&04(6$"0(
42)0-(*2(/)-$1(5"(&'',2',)&1">((

P$-&,!

!$"(9*"(2=(7)4"2(&04(7)*9&+(/"4)&(6&*(&(#2//20(1$,"&4()0(1$"*"(&**"**/"01*>(%"7",&+()01",7)"6*(
*9,=&#"4(2''2,190)1)"*(=2,(7)4"2(12("0$&0#"(20-2)0-(291,"&#$(&04(&472#&#8("==2,1*:(6$)+"(=2,(21$",(
'&,10",*:(7)4"2(6&*(&('21"01)&++8(9*"=9+(/"4)9/(=2,(1,&)0)0-(21$",*(H")1$",(&*(&0()0*1,9/"01(2,(&0(
253"#1( 2=( 1,&)0)0-I>( D2,( 20"( '&,10",:( 7)4"2( 6&*( 1$"( #2,"( /"4)9/( 2=( &++( &#1)7)18:( 8"1( 1$","( *1)++(
&''"&,"4( 12(5"( *)-0)=)#&01( 2''2,190)1)"*( 12( )/',27"( 1$"( -,29'R*( *<)++*( &04(',&#1)#"*( )0( ,"#2,4)0-:(
"4)1)0-( &04(4)**"/)0&1)0-( 7)4"2( #201"01>( !$"( *)0-+"('&,10",( 1$&1( 4)4(021(4),"#1+8( ,"=","0#"( 7)4"2(

1**,78.9$8$&%!Q!J&',++&9-)8$,9%!
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HFFFFI( /&8( &+*2( 5"( )01","*1"4( )0( #20*)4",)0-( $26( 1$)*( /"4)&( =)1*( 6)1$)0( )1*( #9,,"01( 62,<:( &04(
6$"1$",( 1$","(&,"(&'',2',)&1"(*1,&1"-)"*( =2,( )0#+94)0-(7)4"2(/"4)&( )0( 1$"( )0=2,/&1)20( 1$"8(/&<"(
&##"**)5+">((

!$)*( 6)4"( )01","*1( *)1*( 6"++( 6)1$( 1$"( FFFF( /"4)&( "07),20/"01:( &04( 1$"( &7&)+&5)+)18( 2=( *1,20-(
,"*29,#"*(&04(*1,&1"-)"*(=2,(9*)0-(7)4"2()0(&472#&#8(&04(4"7"+2'/"01(62,<>(E2#&+(-,29'*(+)<"(FFFF(
4"/20*1,&1"4( "B'",1)*"( )0( )4"01)=8)0-( ',249#1)7"( &'',2&#$"*( 12( 1,&)0)0-( &04( 4"7"+2')0-( -,29'*R(
#&'&#)1)"*(12(9*"(7)4"2>(M(*)0-+"(1,&)0)0-(20(7)4"2(1$&1(#207"0"4(?B=&/([27)5('&,10",*()0(FFFF/&8(
7",8(+)<"+8(',27)4"(/&08(-,29'*(6)1$()/'2,1&01(#20#,"1"(*<)++*(=2,(1$"),(62,<:(6$)+"(&+*2(',27)4)0-(&(
=2,9/()0(6$)#$(12("B#$&0-"(*<)++*(&04(4"7"+2'(0"162,<*()0(21$",(&,"&*(&*(6"++>((

K&)79$9<!(B$//%!

N1( 4)4( 021( &''"&,( 1$&1( &08( 2=( 1$"( FFFF( '&,10",*( *9,7"8"4( $","( 6","(/&<)0-( 1$"( 5"*1( 2=( '"",*:(
0"162,<*(2,(20+)0"(,"*29,#"*( =2,( +"&,0)0->(!$29-$(1$)*(/&8(5"(49"( )0('&,1( 12(#20*1,&)01*(20(1)/"(
&04(21$",(,"*29,#"*:(1$","(&''"&,"4(12(5"(&(*)-0)=)#&01(/)*/&1#$(5"16""0(6$&1(-,29'*(,"'2,1"4(
1$"8(629+4(+)<"(12(5"(&5+"(12(42(6)1$(1"#$02+2-8:(6$&1(1$"8(1$29-$1(1$"8(0""4"4()0(2,4",(12(42(*2:(
&04(1$"(20+)0"(&04(0"162,<(,"*29,#"*(&1( 1$"),(4)*'2*&+>(!$)*(6&*("*'"#)&++8( 1,9"( =2,( 1$2*"(-,29'*(
1$&1( 6","( 7",8( &#1)7"( )01",0&1)20&++8i'&,1)#)'&1)0-( )0( #20=","0#"*:( 1,&)0)0-*:( )/'+"/"01)0-(
,"*"&,#$(&04('&,10",*$)'*:(591(&+*2(=2,(1$2*"(-,29'*(6$2(6","(021()01",0&1)20&++8(&#1)7">((

M++( -,29'*( ,"'2,1"4( $)-$( +"7"+*( 2=( )01",0"1( +)1",&#8:( 591( =&/)+)&,)18( 6)1$( 5&*)#( ,"*29,#"( &04( *<)++.
*$&,)0-( *)1"*(6&*( +26:( &04( 1$","(6&*( +)/)1"4(',"7)29*("B'",)"0#"(4"7"+2')0-( #&'&#)1)"*(20+)0"(2,(
1$,29-$()01",&#1)20*(6)1$('"",*>(!$"(?B=&/([27)5(=2#&+('2)01(*$29+4(/&<"(&0("==2,1(12(4"1",/)0"()=(
1$","( &,"( &44)1)20&+( =&#12,*( )0$)5)1)0-( &912.4)4&#1)#( 2,( '"",( 4,)7"0( +"&,0)0-( H+&0-9&-":( )**9"(
&'',2',)&1"0"**I>(N=(021:(&(-"0",&+()01,249#1)20(12()/'2,1&01(+"&,0)0-(,"*29,#"*(H521$(20+)0"(&04()0(
,"+"7&01(0"162,<*I(*$29+4(5"(',249#"4(&04(',27)4"4(12('&,10",*>(%2/"(<)04(2=(/"#$&0)*/(*$29+4(
&+*2(5"("*1&5+)*$"4( 1$&1(6)++( &++26(-,29'*( 12(/20)12,( 1$"),( +"&,0)0-( &04( ,"'2,1( 12( "&#$(21$",( H2,(
21$",('"",*I>(!$)*( #29+4(5"( =&#)+)1&1"4(58(&44)0-(&( +"&,0)0-(#2/'20"01( 12(&0(&009&+(-&1$",)0-(2,(
21$",(,"'2,1)0-(2,(0"162,<)0-(',2#"**"*>((

(&'.7$8I!

%"#9,)18( )*(&(#,)1)#&+("+"/"01( )0(1$"(FFFF(!"#$%#&'"(&**"**/"01>(M*(4)*#9**"4(&527":('",*'"#1)7"*(
20( *"#9,)18( )**9"*:( )0#+94)0-( 521$( '$8*)#&+( &04( 4)-)1&+( 1$,"&1*:( &*( 6"++( &*( #"0*2,*$)'( &04(
2'',"**)20i7&,)"4(4,&/&1)#&++8( &#,2**( -,29'*>(M*( &('2)01(2=( 4"'&,19,":( 1$)*( +)"*( )0( 1$"(0&19,"(2=(
'&,10",*R(&#1)7)1)"*(&04($26(1$"8('",#")7"(1$"),(,"+&1)20*$)'*(12('21"01)&+(&47",*&,)"*>(d7"0()=(1$)*()*(
1$"( #&*":( $26"7",:( &04( "7"0( )=( 1$"( '&,10",*( *9,7"8"4( $","( &,"( ,"',"*"01&1)7"( 2=( ?B=&/([27)5R*(
FFFF('&,10",*(/2,"(5,2&4+8:(1$","(&,"(#+"&,(2''2,190)1)"*(12()0#,"&*"(1$"*"(-,29'*R(&6&,"0"**(&04(
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*<)++*( )0( ,"-&,4( 12( 521$( 4)-)1&+( &04( '$8*)#&+( *"#9,)18>( M0( )01,249#12,8T,"=,"*$",( #29,*"( )0( 5&*)#(
'$8*)#&+(&04(4)-)1&+(*"#9,)18(629+4(+)<"+8(5"("B1,"/"+8(9*"=9+(12(1$"(/&32,)18(2=(1$"*"('&,10",*>(M08(
*9#$(1,&)0)0-(*$29+4(/&<"(&('2)01(2=("B'+)#)1+8( )0#2,'2,&1)0-( )**9"*(2=(4&1&(/&)01"0&0#"(&04(4&1&(
+2**:(6$)#$(&,"(2=(#,)1)#&+()01","*1(12(&(09/5",(2=(1$"(-,29'*(*9,7"8"4($",">((

"7)$9$9<!(87)8&<$&%!

!62(2=( 1$"(*9,7"8"4(-,29'*(6","(',)/&,)+8( =2#9*"4(20(4"7"+2')0-( 1$"(#&'&#)1)"*(2=(21$",*( HFFFF(
&04( FFFFI>( !$29-$( 1$"( =2#9*( &04( #201"B1*( 2=( "&#$( 2=( 1$"*"( -,29'*( 4)==","4( *)-0)=)#&01+8:( 521$(
"B',"**"4( =,9*1,&1)20(6)1$( ,"*29,#"*( &04( *<)++*( 1$&1( *1224( )0( 1$"(6&8( 2=(/2,"( "=="#1)7"( #&'&#)18(
4"7"+2'/"01>(!$)*()*(62,1$("B'+2,)0-(/2,"(#+2*"+8>(M(/2,"(#&,"=9+(,"7)"6(2=(1$"*"(-,29'*R(1,&)0)0-(
*1,&1"-)"*(/&8(6"++( *9--"*1( 2''2,190)1)"*( =2,( 4)-)1&+( +"&,0)0-( 122+*( 12( *9''2,1( &04( =&#)+)1&1"( 1$"),(
62,<:(")1$",(49,)0-(2,(=2++26)0-(9'(20(/""1)0-*>((

[21( 4),"#1+8( ,"+&1"4( 12( 1"#$02+2-8:( 591( +)<"+8( 2=( -,"&1",( 9*":( 629+4( 5"( 2''2,190)1)"*( 12( 4"7"+2'(
1$"*"(-,29'*R(1,&)0)0-(*<)++*('",(*">(!$)*(*9''2,1(#29+4(5"(',27)4"4(58(1,&)0)0-(1$&1()*(253"#1.&-02*1)#(
&04(6$2*"( ',)/&,8( =2#9*( 6&*( '"4&-2-)#&+:( 2,( 1$,29-$( !?!*( 1$&1( 629+4( +)<"+8( $&7"( &( *)-0)=)#&01(
1"#$02+2-8( #2/'20"01>( ( !$)*( <)04(2=( )01",7"01)20(629+4( +)<"+8( 5"(/2*1( 9*"=9+:( -)7"0( 1$"( -,29'*R(
=2#9*:( )=( )1( )0#+94"4( 521$( 1"#$02+2-)#&+( #2/'20"01*( *9#$( &*( *'"#)=)#( 4)-)1&+( /"4)&( 122+*:( &04(
1"#$0)#&+(&*'"#1*(*9#$(&*('"4&-2-)#&+(/"1$24*(&04("7&+9&1)20(/"1,)#*>(%95*1&01)7"()**9"*(H*9#$(&*(
329,0&+)*1)#( )**9"*(2,(59*)0"**(/24"+*I(629+4(021(#+"&,+8(&44(7&+9":(&04()-02,)0-(1$"*"(629+4(&+*2(
',27)4"(&0(2''2,190)18(12(#207"0"(/9+1)'+"(?B=&/([27)5(U&,10",*>(

(,'$)/!?&-$)!)9-!M&6!

%"7",&+(-,29'*(,"=","0#"4(1$"(91)+)18(2=(6"5(&04(*2#)&+(/"4)&()0(1$"),()01",7)"6*:(591()1()*(021(#+"&,(
1$&1(*9''2,1()0(1$)*(&,"&(629+4(8)"+4(*)-0)=)#&01(4)7)4"04*()0(1",/*(2=()/'&#1(2,("==)#)"0#8>(a"5*)1"*(
6","( *""0(58(/&08( ,"*'204"01*( &*( &( <"8(6&8( 12( "0-&-"( )01",0&1)20&+( &#12,*( 2,( 12( ,&)*"( -,29'R*(
',2=)+"(0&1)20&++8:(591()1(6&*(021(#+"&,(6$"1$",(*9#$("==2,1*(629+4(5"("=="#1)7":(2,("7"0()=(1$"8(6",":(
$26(*9#$(',2=)+)0-(629+4(4),"#1+8(*9''2,1(1$"(-,29'*R(62,<>(L)7"0(1$"(480&/)#(0&19,"(2=(FFFF()0(
FFFF:( /2,"27",:( )1( )*( ,"&*20&5+"( 12( "B'"#1( 1$&1( *1,&1"-)"*( =2,( *2#)&+( /"4)&( )0( 2,-&0);)0-( &04(
&6&,"0"**( ,&)*)0-( *$29+4( 5"( ,"&4)+8( &7&)+&5+"( 12( -,29'*( 1$,29-$( 1$"),( ,"*'"#1)7"( '"",*( &04(
0"162,<*>( N1( )*(021(#+"&,(1$&1(&08()07"*1/"01(2,(*9''2,1( )0(1$)*(&,"&(*$29+4(5"(0"#"**&,8(=2,(FFFF(
#)7)+(*2#)"18(2,-&0);&1)20*(12("=="#1)7"+8(9*"(*2#)&+(/"4)&>(!$&1(*&)4:()=(?B=&/([27)5(42"*(#207"0"()1*(
'&,10",*()0(FFFF:(&(=2#9*(20(*$&,)0-(-224(',&#1)#"(&/20-('&,10",*(HFFFF:(FFFFI(/&8(5"(9*"=9+>((

 (
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(

(

(

N0(2,4",(12(59)+4(20(1$)*()0=2,/&1)20()0(',27)4)0-(*9''2,1(1$"(4"7"+2'/"01(2=('&,10",(#&'&#)1)"*()0(
FFFF:(1$"("0-)0"(,22/(,"#2//"04*(1$&1(?B=&/([27)5(#20*)4",(1$"(=2++26)0-(*1"'*S(

G> !&<"( ',2/'1( *1"'*( 12( ',27)4"( )01,249#12,8T,"=,"*$",( 1,&)0)0-( 20( 5&*)#( &04( )01",/"4)&1"(
'$8*)#&+( &04( 4)-)1&+( *"#9,)18( =2,( '&,10",*:(6)1$( &( =2#9*( 20( 1$,"&1(/24"+)0-:( 2,-&0);&1)20&+(
',&#1)#"*(&04(4&1&(*"#9,)18>((

O> dB'+2,"(#207"0)0-('&,10",*( =2,(&( #&'&#)18.59)+4)0-("7"01( =2#9*"4(20( 1$"(9*"(2=(7)4"2:(591(
6$)#$(&+*2(&++26*(=2,("0-&-"/"01(&04(1,&)0)0-()0(21$",(&,"&*>((

^> U,27)4"('&,10",*(6)1$(&0(27",7)"6(2=(20+)0"(&04(0"162,<(,"*29,#"*(=2,(4"7"+2')0-(1$"),(260(
#&'&#)1)"*( 12(9*"(&04( *1,&1"-);"(&,2904( 1$"(9*"(2=( 1"#$02+2-8>(d*1&5+)*$( *2/"(/"#$&0)*/(
1$,29-$( 6)1$( 1$"8( #&0( /20)12,( &04( *$&,"( 1$"),( 260( +"&,0)0-( "B'",)"0#"*:( &04( 6$)#$(
',27)4"*()0#"01)7"*(12(+"&,0(20(1$"),(260(2,(1$,29-$(0"162,<*(&04('"",*>((

]> P20=",(6)1$('&,10",*(#2049#1)0-(1,&)0)0-*(&04(59)+4)0-(#&'&#)1)"*(2=(21$",*:( 12(904",*1&04(
6$&1(1"#$0)#&+(&04(1"#$02+2-)#&+(*<)++(-&'*(/)-$1(5"("&*)+8(=)++"4>((

\> N0#+94"(/25)+"(&04(%V%( )0( =919,"(#207",*&1)20*(6)1$('&,10",*( 12(5"11",(904",*1&04( +)/)1*(
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